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Refunding Bonds is brought to the Board at this meeting as an information item with action 
expected to be taken at the April 7, 2022 Board Meeting.   
 
Dale Scott & Company, the District’s financial advisor, has distributed a request for proposal 
(“RFP”) to qualified underwriters regarding a negotiated sale of the 2022 Refunding Bonds and 
a proposed series of new money bonds (“the Series A Bonds”), being separately considered 
for approval at the April 7, 2022 Meeting. The RFP process will aid in the selection of the 
underwriter(s) with the most qualifications and lowest cost.  The Resolution delegates authority 
to the Superintendent and other District staff to select one or more underwriting firms based on 
the results of the RFP and the advice of the financial advisor, and to finalize, execute, and 
deliver any required legal documents or disclosures.  Both the 2022 Refunding Bonds and the 
Series A Bonds are expected to be sold in June 2022, with closings expected in mid-June and 
early July respectively.  
 
Financial Considerations:  The costs of issuance for the 2022 Refunding Bonds will be paid 
from proceeds of the bond issue and no such costs will be paid from the general fund.  
Disclosures of such estimated costs are set forth in the Resolution as an exhibit.  Principal of 
and interest on the Bonds is paid from the collection of ad valorem taxes collected by the 
County from taxpayers in the District. The refinancing resulting from issuance of the 2022 
Refunding Bonds is anticipated, based on current market conditions, to produce approximately 
$8.1 million in taxpayer savings. 
 
Goal(s):  (1) Operational Excellence, (2) Safe, Emotionally Healthy and Engaged Students  
 
Documents Attached:  
1. Resolution No.3261 
2. Bond Purchase Agreement 
3. Escrow Agreement 
4. Preliminary Official Statement 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Estimated Time: 5 Minutes 
Submitted by: Rose Ramos, Chief Business Officer 
Approved by: Jorge A. Aguilar, Superintendent 
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RESOLUTION NO.3261 

A RESOLUTION OF THE BOARD OF EDUCATION OF THE SACRAMENTO 
CITY UNIFIED SCHOOL DISTRICT , SACRAMENTO COUNTY , CALIFORNIA, 
AUTHORIZING THE ISSUANCE OF SACRAMENTO CITY UNIFIED SCHOOL 
DISTRICT  (SACRAMENTO COUNTY , CALIFORNIA) 2022 GENERAL 
OBLIGATION REFUNDING BONDS  

WHEREAS, a duly called election was held in the Sacramento City Unified School District (the 
“District”), Sacramento County, California (the “County”) on October 19, 1999 (the “1999 Election”) and 
thereafter canvassed pursuant to law; 

WHEREAS, at such election there was submitted to and approved by the requisite two-thirds vote 
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Refunding Bonds (the “Prior Bonds”) to refinance portions of the then-outstanding 1999 Series B Bonds, 
1999 Series C Bonds, 1999 Series D, 2001 Refunding Bonds and 2002 Series A Bonds; 

WHEREAS, this Board desires to authorize the issuance of general obligation refunding bonds 
(the “Refunding Bonds”) pursuant to the Act, in one or more Series of Taxable or Tax-Exempt Current 
Interest Bonds (as such terms are defined herein) to currently refund all or a portion of the outstanding Prior 
Bonds (so refunded, the “Refunded Bonds”); 

WHEREAS, all acts, conditions and things required by law to be done or performed have been 
done and performed in strict conformity with the laws authorizing the issuance of general obligation 
refunding bonds of the District, and whereas the indebtedness of the District, including this proposed issue 
of Refunding Bonds, is within all limits prescribed by law;  

WHEREAS, pursuant to Government Code Section 5852.1, the Board has obtained from the 
Municipal Advisor (as defined herein) and disclosed herein, in a meeting open to the public, prior to 
authorization of the execution and delivery of the Refunding Bonds, good faith estimates of (a) the true 
interest cost of the Refunding Bonds, (b) the sum of all fees and charges paid to third parties with respect 
to the Refunding Bonds, (c) the amount of proceeds of the Refunding Bonds expected to be received net of 
the fees and charges paid to third parties and any reserves or capitalized interest paid or funded with 
proceeds of the Refunding Bonds, and (d) the sum total of all debt service payments to be evidenced by the 
Refunding Bonds calculated to the final payment date evidenced by the Refunding Bonds plus the fees and 
charges paid to third parties not paid with the proceeds of the Refunding 
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Superintendent or the Chief Business and Operations Officer for such purposes (collectively, the 
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Rule, dated as of the date of issuance of the Refunding Bonds, as amended from time to time in accordance 
with the provisions thereof. 

(i) “Current Interest Bonds”  means the Refunding Bonds, the interest on which is payable 
semiannually on each Bond Payment Date specified for each such Refunding Bond and maturing in the 
years and in the amounts set forth in the Purchase Contract. 

(j) “Date of Delivery” means the date of initial issuance and delivery of the Refunding Bonds, 
or such other date as shall be set forth in the Purchase Contract or Official Statement.  

(k) “Depository” means the entity acting as securities depository for the Refunding Bonds 
pursuant to Section 6(c) hereof. 

(l) “Director of Finance”  means the Sacramento County Director of Finance.   

(m) “DTC”  means The Depository Trust Company, a limited purpose trust company organized 
under the laws of the State of New York, in its capacity as the initial Depository for the Refunding Bonds. 

(n) “Education Code” means the California Education Code. 

(o) “Escrow Agent”  means U.S. Bank Trust Company, National Association, or any other 
escrow agent as shall be appointed by the District, in its capacity as escrow agent for the Refunded Bonds. 

(p) “Escrow Agreement” means the agreement or agreements related to the deposit and 
investment of funds to refund the Refunded Bonds, by and between the District and the Escrow Agent. 

(q) “Federal Securities” means securities as permitted, in accordance with the respective 
Authorizing Documents, to be deposited with the Escrow Agent for the purpose of defeasing the Refunded 
Bonds. 

(r) “Government Code” means the California Government Code  

(s) “Holder” or “Owner”  means the registered owner of a Refunding Bond as set forth on 
the Bond Register maintained by the Paying Agent pursuant to Section 6 hereof.   

(t) “Information Services”  means the Municipal Securities Rulemaking Board’s Electronic 
Municipal Market Access System; or, such other services providing information with respect to called 
municipal obligations as the District may specify in writing to the Paying Agent or, in the absence of such 
a written designation, as the Paying Agent may select. 

(u) “Moody’s” means Moody’s Investors Service, Inc., a corporation organized and existing 
under the laws of the State of Delaware, its successors and assigns, or, if such corporation shall be dissolved 
or liquidated or shall no longer perform the functions of a securities rating agency, any other nationally 
recognized securities rating agency designated by the District. 

(v) “Nominee” means the nominee of the Depository, which may be the Depository, as 
determined from time to time pursuant to Section 6(c) hereof. 

(w) “Official Statement”  means the Official Statement for the Refunding Bonds, as described 
in Section 17 hereof. 
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(x) “Outstanding”  means, when used with reference to the Refunding Bonds, as of any date, 
Bonds theretofore issued or thereupon being issued under this Resolution except: 

(a) Refunding Bonds canceled at or prior to such date; 

(b) Refunding Bonds in lieu of or in substitution for which other Refunding Bonds 
shall have been delivered pursuant to Section 8 hereof; or 

(c) Refunding Bonds for the payment or redemption of which funds or Government 
Obligations in the necessary amount shall have been set aside (whether on or prior to the maturity or 
redemption date of such Refunding Bonds), in accordance with Section 19 of this Resolution  

(y)  “Participants”  means those broker-dealers, banks and other financial institutions from 
time to time for which the Depository holds book-entry certificates as securities depository. 

(z) “Paying Agent” means initially the Director of Finance, or any other Paying Agent as shall 
be named in the Purchase Contract or Official Statement, and afterwards any successor financial institution, 
acting as paying agent, transfer agent, authentication agent and bond registrar for the Refunding Bonds.  
The Director of Finance is authorized to contract with a third party for the provision of Paying Agent 
services hereunder. 
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escrow agent selected by the District) on or prior to the date fixed for such redemption of the moneys 
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shall be executed and delivered in such denominations and registered in the names of such persons 
as are requested in such written request of the District, provided that the Paying Agent shall not be 
required to deliver such new Refunding Bonds within a period of less than sixty (60) days from the 
date of receipt of such written request from the District. 

(C) In the case of a partial redemption or an advance refunding of any Refunding 
Bonds evidencing a portion of the principal maturing in a particular year, DTC or its successor (or 
any Substitute Depository or its successor) shall make an appropriate notation on such Refunding 
Bonds indicating the date and amounts of such reduction in principal, in form acceptable to the 
Paying Agent, all in accordance with the Letter of Representations.  The Paying Agent shall not be 
liable for such Depository’s failure to make such notations or errors in making such notations. 

(D) The District and the Paying Agent shall be entitled to treat the person in whose 
name any Refunding Bond is registered as the Owner thereof for all purposes of this Resolution and 
any applicable laws, notwithstanding any notice to the contrary received by the Paying Agent or the 
District; and the District and the Paying Agent shall not have responsibility for transmitting payments 
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to the Paying Agent.  Upon exchange or transfer, the Paying Agent shall complete, authenticate and deliver 
a new Refunding Bond or Refunding Bonds of like tenor and of any authorized denomination or 
denominations requested by the Owner equal to the Transfer Amount of the Refunding Bond surrendered 
and bearing or accruing interest at the same rate and maturing on the same date.   

If any Refunding Bond shall become m
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surrender at the designated office of the Paying Agent.  The principal of, premiums, if any, and interest on 
the Refunding Bonds shall be payable in lawful money of the United States of America.  The Paying Agent 
is hereby authorized to pay the Refunding Bonds when duly presented for payment at maturity, and to 
cancel all Refunding Bonds upon payment thereof.  Except as otherwise provided by the Act, the Refunding 
Bonds are general obligations of the District, payable solely from the levy of ad valorem property taxes 
upon all property subject to taxation within the District, which taxes are unlimited as to rate or amount.  
The Refunding Bonds do not constitute an obligation of the County except as provided in this Resolution.  
No part of any fund of the County is pledged or obligated to the payment of the Refunding Bonds. 

SECTION 10. Form of Refunding Bonds.  The Refunding Bonds shall be in substantially the 
form attached as Exhibit A, allowing those officials executing the Refunding Bonds to make the insertions 
and deletions necessary to conform the Refunding Bonds to this Resolution, the Purchase Contract and the 
Official Statement, or to correct or cure any defect, inconsistency, ambiguity or omission therein.  Pending 
the preparation of definitive Refunding Bonds, the Refunding Bonds may be executed and delivered in 
temporary form exchangeable for definitive Refunding Bonds when ready for delivery.  If the Paying Agent 
delivers temporary Refunding Bonds, it shall execute and deliver definitive Refunding Bonds in an equal 
aggregate principal amount of authorized denominations, when available, and thereupon the temporary 
Refunding Bonds shall be surrendered to the Paying Agent.  Until so exchanged, the temporary Refunding 
Bonds shall be entitled to the same benefits hereunder as definitive Refunding Bonds. 

SECTION 11.  Delivery of Refunding Bonds.  The proper officials of the District shall cause the 
Refunding Bonds to be prepared and, following their sale, shall have the Refunding Bonds signed and 
delivered, together with a final transcript of proceedings with reference to the issuance of the Refunding 
Bonds, to the Underwriters 
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1.148-
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SECTION 14.  Security for the Refunding Bonds.  There shall be levied on all the taxable 
property in the District, in addition to all other taxes, a continuing direct ad valorem property tax annually 
during the period the Refunding Bonds are Outstanding in an amount sufficient to pay the principal of and 
interest on the Refunding Bonds when due, which moneys when collected will be deposited in the Debt 
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the District, to deliver such Preliminary Official Statement to the Underwriters to be used in connection 
with the offering and sale of the Refunding Bonds.  The Authorized Officers, each alone, are hereby 
authorized and directed, for and in t





 

19 
 
NG-U9ZQVMF2/4864-4620-5458v1/200968-0001 

(g) The provisions of this Resolution as they relate to the terms of the Refunding Bonds may 
be amended by the Purchase Contract and the Official Statement; if the Purchase Contract so provides, the 
Refunding Bonds may be issued as crossover refunding bonds pursuant to Government Code Section 
53558(b).  All or a portion of the Refunding Bonds are further authorized to be issued on a forward delivery 
basis. 

(f)  The District hereby approves the execution and delivery of all agreements, documents, 
certificates and instruments referred to herein with electronic signatures as may be permitted under the 
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SECTION 27. Effective Date.  This Resolution shall take effect immediately upon its passage. 

PASSED, ADOPTED AND APPROVED this 7th day of April, 2022, 
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This bond is one of an authorization of bonds issued by the District pursuant to Government Code 
Section 53550 et seq. and 53580 et seq. (the “Act”) for the purpose of refunding certain of the District’s 
outstanding bonded indebtedness, and paying 
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Redemption Dates  Principal Amounts 

   
   
   
   
   
TOTAL  $ 

 
In the event that a portion of the 20__ Term Bonds is optionally redeemed prior to maturity, the 

remaining mandatory sinking fund payments with shown above shall be reduced proportionately, or as 
otherwise directed by the District, in integral multiples of $5,000 principal amount, in respect of the portion 
of such 20__ Term Bonds optionally redeemed. 

If less than all of the Refunding Bonds of any one maturity shall be called for redemption, the 
particular Refunding Bonds or portions thereof of such maturity to be redeemed shall be selected by lot by 
the Paying Agent as directed by the District, and if not so directed, in such manner as the Paying Agent 
may determine; provided, however, that the portion of any Refunding Bond to be redeemed shall be in the 
principal amount of $5,000 or some multiple thereof.  If less than all of the Refunding Bonds stated to 
mature on different dates shall be called for redemption, the particular Refunding B
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IN WITNESS WHEREOF, the Sacramento City Unified School District, Sacramento County, 
California, has caused this bond to be executed on behalf of the District and in their official capacities by 
the manual or facsimile signature of the President of the Board of Education of the District, and to be 
countersigned by the manual or facsimile signature of the [Secretary to/Clerk of] the Board of the District, 
all as of the date stated above. 

 
SACRAMENTO CITY UNIFIED SCHOOL DISTRICT 

By:  (Facsimile Signature)  
President, Board of Education 

 

COUNTERSIGNED: 

 (Facsimile Signature)  
[Secretary to/Clerk of] the Board of Education 

CERTIFICATE OF AUTHENTICATION 

This bond is one of the Refunding Bonds described in the Bond Resolution referred to herein which 
has been authenticated and registered on ____________, 2022. 

SACRAMENTO COUNTY DIRECTOR OF 
FINANCE, as Paying Agent 

By:  
Authorized Representative 
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$____________ 
SACRAMENTO CITY UNIF IED SCHOOL DISTRICT  

(SACRAMENTO COUNTY, CALIFORNIA)  
2022 REFUNDING GENERAL OBLIGATION BONDS  

 
 

BOND PURCHASE AGREEMENT 

____________, 2022 

Sacramento City Unified School District 
Board of Education 
5735 47th Avenue 
Sacramento, California 95824 

Ladies and Gentlemen: 

The undersigned, [LEAD UNDERWRITER], as representative (the “Representative”)  of 
itself, and [CO-MANAGER] (collect)
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1. Purchase and Sale of the Bonds.  Upon the terms and conditions and in reliance 
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4. Public Offering of Bonds.  The Underwriters agree to make a bona fide public 
offering of all the Bonds at the initial public offering prices or yields to be set forth on the inside 
cover of the Official Statement and Appendix A hereto.   

(a) The Underwriters agree to assist the District in establishing the issue price of 
the Bonds and shall execute and deliver to the District at Closing an “issue price” or similar 
certificate, together with the supporting pricing wires or equivalent communications, 
substantially in the form attached hereto as Exhibit B, with such modifications as may be 
appropriate or necessary, in the reasonable judgment of the Representative, the District and 
Stradling Yocca Carlson & Rauth, a Professional Corporation (“Bond Counsel”), to 
accurately reflect, as applicable, the sales price or prices or the initial offering price or prices 
to the public of the Bonds.  All actions to be taken by the District under this section to 
establish the issue price of the Bonds may be taken on behalf of the District by Dale Scott & 
Company, Inc., the District’s municipal advisor and any notice or report to be provided to the 
District may be provided to the District’s municipal advisor. 

(b) Except as otherwise set forth in Appendix A attached hereto, the District will 
treat the first price at which 10% of each maturity of the Bonds (the “10% test”) is sold to the 
public as the issue price of that maturity.  At or promptly after the execution of this Purchase 
Agreement, the Underwriters shall report to the District the price or prices at which it has 
sold to the public each maturity of Bonds.  If at that time the 10% test has not been satisfied 
as to any maturity of the Bonds, the Underwriters agree to promptly report to the District the 
prices at which it sells the unsold Bonds of that maturity to the public.  That reporting 
obligation shall continue, whether or not the Closing Date has occurred, until either (i) the 
Underwriters have sold all Bonds of that maturity or (ii) the 10% test has been satisfied as to 
the Bonds of that maturity, provided that, the Underwriters’ reporting obligation after the 
Closing Date may be at reasonable periodic intervals or otherwise upon request of the District 
or Bond Counsel.  For purposes of this Section, if Bonds mature on the same date but have 
different interest rates, each separate CUSIP number within that maturity will be treated as a 
separate maturity of the Bonds. 

(c) The Underwriters confirm that they have offered the Bonds to the public on 
or before the date of this Purchase Agreement at the offering price or prices (the “initial 
offering price”), or at the corresponding yield or yields, set forth in Appendix A attached 
hereto, except as otherwise set forth therein.  Appendix A also sets forth, as of the date of this 
Purchase Agreement, the maturities, if any, of the Bonds for which the 10% test has not been 
satisfied and for which the District and the Underwriters agree that the restrictions set forth in 
the next sentence shall apply, which will allow the District to treat the initial offering price to 
the public of each such maturity as of the sale date as the issue price of that maturity (the 
“hold-the-offering-price rule”).  So long as the hold-the-offering-price rule remains 
applicable to any maturity of the Bonds, the Underwriters will neither offer nor sell unsold 
Bonds of that maturity to any person at a price that is higher than the initial offering price to 
the public during the period starting on the sale date and ending on the earlier of the 
following: 

(1) the close of the fifth (5th) business day after the sale date; or 
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(2) the date on which the Underwriters have sold at least 10% of that 
maturity of the Bonds to the public at a price that is no higher than the initial offering 
price to the public.   

The Underwriters will advise the District promptly after the close of the fifth business day 
after the sale date whether they has sold 10% of that maturity of the Bonds to the public at a 
price that is no higher than the initial offering price to the public.  

(d) The Underwriters confirm



 
5 

NG-U9ZQVMF2/4875-2735-3106v1/200968-0001 

(e) The District acknowledges that, in making the representations set forth in this 
section, the Underwriters 
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deemed the Preliminary Official Statement to be final as of its date, except for either revision or 
a
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with their respective terms, subject to any limitations on the enforceability thereof as a result 
of the application of equitable principles and the exercise of judicial discretion in appropriate 
cases if equitable remedies are sought, and by the limitations on legal remedies against public 
agencies in the State of California; and (v) the District has duly authorized the consummation 
by it of all transactions contemplated by this Purchase Agreement. 

(c) Consents.  No consent, approval, authorization, order, filing, registration, 
qualification, election or referendum, of or by any court or governmental agency or public 
body whatsoever is required in connection with the issuance, delivery or sale of the Bonds, 
the execution and delivery of this Purchase Agreement, the Escrow Agreement and the 
Continuing Disclosure Certificate, the adoption of the Resolution, or the consummation of 
the other transactions effected or contemplated herein or hereby, or which have not been 
taken or obtained, except for such actions as may be necessary to qualify the Bonds for offer 
and sale under the Blue Sky or other securities laws and regulations of such states and 
jurisdictions of the United States as the Representative may reasonably request; provided, 
however, that the District shall not 
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the levy and collection of taxes, payment of the Bonds, and the deposit and investment of 
Bond proceeds.  In particular, the District hereby agrees to provide to the Treasurer and Tax 
Collector of the County a copy of the Resolution, a copy of Appendix A hereto, and the full 
debt service schedule for the Bonds, in accordance with Education Code Section 15140(c) 
and policies and procedures of the County. 

(m) No Material Adverse Change.  The financial statements of, and other 
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maps, reports and statements included therein or attached thereto being herein called the 
“Official Statement”) in such quantities as may be requested by the Representative not later 
than five (5) business days following the date this Purchase Agreement is signed, in order to 
permit the Underwriters to comply with paragraph (b)(4) of the Rule and with the rules of the 
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(2) any outbreak or escalation of hostilities affecting the United States, 
the declaration by the United States of a national emergency or war, or engagement in 
major military hostilities by the United States or the occurrence or escalation of any 
other national or internal emergency or calamity relating to the effective operation of 
federal or state governments or the financial community in the United States; 

(3) the declaration of a general banking moratorium by federal, New 
York or California authorities, or the general suspension of trading by the New York 
Stock Exchange, any national securities exchange, or any governmental authority 
securities exchange; 

(4) the imposition by the New York Stock Exchange, other national 
securities exchange, or any governmental authority, of any material restrictions not 
now in force with respect to the Bonds, or obligations of the general character of the 
Bonds, or securities generally, or the material increase of any such restrictions now in 
force, including those relating to the extension of credit by, or the charge to the net 
capital requirements of, the Underwriters; 

(5) an order, decree or injunction of any court of competent jurisdiction, 
or order, filing, regulation or official statement by the Securities and Exchange 
Commission, or any other governmental agency having jurisdiction over the subject 
matter thereof, issued or made to the effect that the issuance, offering or sale of 
obligations of the general character of the Bonds, or the issuance, offering or sale of 
the Bonds, as contemplated hereby or by the Official Statement, is or would be in 
violation of the federal securities laws, as amended and then in effect; 

(6) the withdrawal or downgrading or placement on negative credit watch 
of any underlying credit rating of the District’s outstanding indebtedness by a 
national rating agency; or 

(7) 
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substantially the form set forth as Appendix __ in the Preliminary Official Statement 
and Official Statement; and 

(2) Reliance Letter.  A reliance letter from Bond Counsel to the effect 
that the Underwriters can rely upon the approving opinion described in 10(f)(1) 
above; 

(3) Supplemental Opinion of Bond Counsel.  A supplemental opinion of 
Bond Counsel in form and substance satisfactory to the Representative, dated the 
Closing Date and addressed to the District and the Underwriters, substantially to the 
effect that: 

(i) the description of the Bonds and the security for the Bonds 
and statements in the Official Statement on the cover thereof and under the 
captions “INTRODUCTION,” “THE BONDS,” “LEGAL MATTERS – 
Continuing Disclosure – Current Undertaking,” and “TAX MATTERS,” to 
the extent they purport to summarize certain provisions of the Bonds, the 
Resolution, the Continuing Disclosure Certificate and the form and content of 
Bond Counsel’s approving opinion with respect to the treatment of interest on 
the Bonds under State or federal law, fairly and accurately summarize the 
matters purported to be summarized therein; provided that Bond Counsel 
need not express any opinion with respect to (i) any information contained in 
Appendices __, __ and ___ to the Official Statement, (ii) financial or 
statistical data or forecasts, numbers, charts, tables, estimates, projections, 
assumptions or expressions of opinion contained in the Official Statement, 
including in any of the appendices thereto, (iii) information with respect to 
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discretion in appropriate cases if equitable remedies are sought and by the 
limit
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(8) Preliminary Official Statement.  A certificate of the appropriate 
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of the Closing; (iii) the Paying Agent is duly authorized to enter into the Paying 
Agent Agreements, and when the Paying Agent Agreements are duly executed and 
delivered by the parties thereto, the Paying Agent Agreements will constitute a valid 
and binding obligations of the Paying Agent in accordance with its terms; (iv) no 
litigation is pending or, to the best knowledge of the Paying Agent, threatened (either 
in state or federal courts) (a) seeking to restrain or enjoin the delivery by the Paying 
Agent of any of the Bonds or the execution of the Paying Agent Agreements, or (b) in 
any way contesting or affecting any authority of the Paying Agent for the delivery of 
the Bonds or the validity or enforceability of the Bonds or the Paying Agent 
Agreements; 

(13) Escrow Agreement.  A Fully executed copy of Escrow Agreement; 
and 

(14) Escrow Agent Certificate.  A certificate of the Escrow Agent, signed 
by a duly authorized officer thereof, and in form and substance satisfactory to the 
Underwriters, substantially to the effect that: (i) the Escrow Agent is qualified to 
accept and perform the duties and obligations of Escrow Agent imposed upon the 
Escrow Agent by the Escrow Agreement and confirms acceptance of such duties and 
obligations; (ii) to the best knowledge of the Escrow Agent, the representations and 
agreements of the Escrow Agent in the Escrow Agreement are true and correct in all 
material respects as of the Closing; (iii) the Escrow Agent is duly authorized to enter 
into the Escrow Agreement, and when the Escrow Agreement are duly executed and 
delivered by the parties thereto, the Escrow Agreement will constitute a valid and 
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(a) any investigation or any statement in respect thereof made by or on behalf of the Underwriters, 
(b) delivery of and payment by the Underwriters for the Bonds hereunder, and (c) any termination of 
this Purchase Agreement. 

15. Execution in Counterparts.  This Purchase Agreement may be executed in several 
counterparts each of which shall be regarded as an original and all of which shall constitute but one 
and the same document. 



 
19 

NG-U9ZQVMF2/4875-2735-3106v1/200968-0001 

16. Applicable Law.  This Purchase Agreement shall be interpreted, governed and 
enforced in accordance with the laws of the State of California applicable to contracts made and 
performed in such State. 

Very truly yours, 

[LEAD UNDERWRITER] , as 
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APPENDIX B 

FORM OF ISSUE PRICE CERTIFICATE  

$____________ 
SACRAMENTO CITY UNIFIED SCHOOL DISTRICT  
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(e) Maturity means Bonds with the same credit a



Refunding Bonds 
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ESCROW AGREEMENT 
RELATING TO THE DEFEASANCE OF  

$113,245,000 
SACRAMENTO CITY UNIFIED SCHOOL DISTRICT  

(County of Sacramento, California)  
2012 General Obligation Refunding Bonds
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SECTION 2. Use and Investment of Moneys.  The Escrow Agent acknowledges receipt of the 
moneys described in Section 1(a) hereof and agrees to: 

(a) hold $__________ uninvested as cash in the Escrow Fund; and 

(b) make the payments required under Section 3(a) hereof at the times set forth therein. 

SECTION 3. Payment of Refunded Bonds. 

(a) Payment.  The Escrow Agent shall transfer from the Escrow Fund to the paying 
agent for the Refunded Bonds (the “Paying Agent”), amounts sufficient to pay the interest on the Refunded 
Bonds due on and prior to July 1, 2022 and to redeem on such date the Refunded Bonds, at a redemption 
price equal to 100% of the outstanding principal amount thereof. 

 Such transfers shall constitute the respective payments of principal of and interest on the Refunded 
Bonds due from the District. 

(b) Unclaimed Moneys.  Any moneys which remain unclaimed for two years after the 
date such moneys have become due and payable hereunder shall be repaid by the Escrow Agent to the 
District and deposited by the District in the Debt Service Fund relating to the Bonds.  Any moneys 
remaining in the Escrow Fund established hereunder after July 1, 2022 (aside from unclaimed proceeds of 
the Refunded Bonds) which are in excess of the amount needed to pay owners of the Refunded Bonds 
payments of principal of, interest on, and redemption premium, if any, with respect to the Refunded Bonds 
or to pay any amounts owed to the Escrow Agent shall be immediately transferred by the Escrow Agent to 
the County of Sacramento, on behalf of the District, for deposit into the Debt Service Fund relating to the 
Bonds. 

(c) Priority of Payments.  The holders of the Refunded Bonds shall have a first lien on 
the moneys and Investment Securities in the Escrow Fund which are allowable and sufficient to pay such 
Refunded Bonds until such moneys and Investment Securities are used and applied as provided in this 
Agreement, as verified by the Verification Report.  Any moneys or securities held in the Escrow Fund are 
irrevocably pledged only to the holders of the Refunded Bonds. 

SECTION 4. Performance of Duties.  The Escrow Agent agrees to perform the duties set forth 
herein. 

SECTION 5. Reinvestment.  Upon written direction of the District, the Escrow Agent may 
reinvest any uninvested amounts held as cash under this Agreement in noncallable nonprepayable 
obligations which are direct obligations issued by the United States Treasury or obligations which are 
unconditionally guaranteed as to full and timely payment by the United States of America provided (i) the 
amounts of and dates on which the anticipated transfers from the Escrow Fund to the Paying Agent for the 
payment of the principal of, redemption price of, and interest on the Refunded Bonds will not be diminished 
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SECTION 6. Indemnity.  The District hereby assumes liability for, and hereby agrees (whether 
or not any of the transactions contemplated hereby are consummated) to indemnify, protect, save and keep 
harmless the Escrow Agent and its respective successors, assigns, agents, employees, directors, officers, and 
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request the redemption or otherwise dispose of some or all of the any securities (the “Investment 
Securities”) held in the Escrow Fund and to substitute noncallable nonprepayable obligations (the 
“Substitute Investment Securities”) constituting direct obligations issued by the United States Treasury or 
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